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SUHVHUYDE¥R DP EIHQVECH QD JHVAR VXVMQE YHOGRY
LHXURY QDWWDY QD $P DIQD $ XW@ De¥R GH
GDGRV SWRYHQHOWV GHVMMP DVFRP R R 3LRIWDP D
CH &BX®R CGR ' MEARUHWEP HOR GD $P D TQD
352' (6 R 60MMP D GH $GUD GH' HWP DViZP HQR
6% GR-QMMWR GR+RP HP HO HR $P EIHQM GD
$PDYQD 0%$=21 H R %QFR GH ' DGRV GH
4 XHP DGDV % TXHP DGDV 2 IHHHP XP D Y\&R
DEWDQIHOW H SUHAMVD GDV P XGDQEDV QD FREHUXID
|RUAMBOH GRV SDGU HV GH IO—QGIRV QD WHII¥R
DP D TQHD

( WHV GDGRV ¥R HWHQADLY SDUD VXEMGIDU SRONDV
SYEQFDV RUHQWU DS HV GH 1M DE¥R H FRQAR®GI
H HP EDVDUSHVT XIVDV AHQWILEDV VREWH RV [P SDRRV
CR GHWDEPHOR H GOV TXHPDEDV QD
EIRGLYHUMGDGH QR FIP D J&REDCH QDV FRP XQIGDGHV
@DV 2 P RQWWP HOQR YID \DWOM DIDGR D
DQEOHY SUHAVDV H DD@ DGDV AR [HUDP HQRV
FUXADLY SDWD R WHGXE¥R GH GHVDILRV DP ELIHQWELY H

VRARHARQTP IFRV HQWHQWGRY SHD $P DTQD H
SHR SOOHVD FRP RXP \RGR

#38 o0+ 0 83 &3 7

$ 2 UJHP GRV GDGRV FROWGRV QHVIM LQIRLP DWR \WR
RUWIQDGDV GH VHQWRUDP HOR UHP RR  XWI DQGR
SUQASD® HOM GDGRV SWHYIDP HQM SWRFHWDGRV GR
63' 352' (6 H% 4 XHP DGDV

2V GDGRV GH VHQWRULDP HOR UP RR JHD® HOM
REWGRV SRU \DWOMV IRIOHAHP [QIRWP D& HV VREWH D
FREHUXWD YHIHVBOGH GHWAP LQDGD £UHD HP SHURGRV
HVSHETLERV

$SUV D SWHSDIDE¥R GRV GDGRV WR DSTDGRV
DORUW RV GH FIWLLFDS¥R SDUD IGHQWIEDUH GIMAQI XLU
GUHHOWV WERV GH FREHUXD YHIHVEO FRP R | RUAWEV
EUHDV GHVP DIBGDV H YHIHWEYR VHRXQGEUD (WHV
DORUW RV SRGP WU EDWDGRV HP  WFQFDV GH
DSIHQGIDGR GH PE£TXIOD FRPR FOWILIEDEXR
VXSHUIMRQDGD RX Q¥R VXSHWIMRQDGD RX HP UHIWDV
GH LQGDV SHR XVXEUR

3RUIP RV JWEIERV GH GHWP DEP HOR \WWR JHIDGRV D
SDUAJ GDV P «WIFDV FDBX@GDV SHP IMOGR D DQEQH
WP SRWDO H HVSDADO GDV P XGDQEDV QD FREHUMLD
YHIHEO DR ®QUR GR WP SR (WHV JEIFRV WR
IXQGDP HOWY SDID PRQWWU R DYDQER GR
GHWP DEP HOR  IGHQWIFDU £UHDV SURUWMBUDV SDUD
FROWMUDER H WXEMGIDU VRP DGDV GH GHAV: HV SRU
SDUM GH JHWRUAV DPEHQEY H DXVRUGDGHV

JRYHWDP HOMLY



3$6' 38 6688@KB 1 32B36#&3

$ EDAD GR UR 8 QQL &A@ DGD QD WHI ¥R FHOWDOGD
SPD QD EUDMBUD « XPD £UD GH JUWQGH
1P SRUAOQAD SDUD D FROQVHWYDE¥R GD EIRAYHMGDGHH
R EHP HMRU DV SRSXOS HV GFDY ' HWFDP \WH
QWD WHIF¥R WV 1P SRUBOQWMV XQGEDGHY  GH
FROWMUYDSER R 3DUNXH 1 DHRQDOGR -DY4 3$51 $ -DVa
D SHWHUYD ([ WDWIM GR 5IR 8 QIQL 5(6(; 8QQL HD
5HVHUD GH ' HVHQYRAIP HOWR 6XMMQEYHO $P DQ¥

5' 6 $P DQ¥
2 3$51$ -Dv4 FUDGR HP « DP DRUXQIGDGH GH
FROHUDER CGH IGRUHWD WRSIFDO GR P XQGR

DEWDQIHQGR XP D £UHD GH DSUWR[ IP DGDP HOM
PI® HV GH KHABUHV SHRQKHAGR SHD VXD
H WDRWGIQEUD GIYHUAGDGH EIRQJIED R SDUTXH
SIRWIH XP D DP S@ YDUHGDGH GH HVS«AHV YHIHBLY
HDQIP DIV IQFXIQGR P XIVV DP HDEDGDV GH H WOEFR
DRP GH GHWP SHOKDU XP SDSHO FXADO QD
P DOXWQEYR GRV VHWERV HARWMWAP IFRV H QD
UHIX@E¥R GR FTP D HJIRQDO

$ 5(6(; 8QQOL HBEHBAGD HP YIVD FROAMDU
D FROHUDEXR GD QDWIH D FRP R XVR VX\AMQEYHO
GRV UFXURV QDMWY SHDV FRP XQGDGHV
WDGIHRQDY UEHUQKDV TXH GHSHQGHP GD SHWD
FROMD H P DQHR GH SIRGX\RV |@RUHWELY SDUD VXD
VXEMMAQAD

3RUWD YH D 5' 6 $PDQ¥ FUDGD HP

SWRP RYH R GHVHQYROIP HOR VRARHRQNP IR GDV
SRSX@S HV&FDLY SRUP HR GH SIEWDV VXMMQBYHY
GH P DQHR GRV UHFXURV QDWIDLY FRP R D SHVFD GH
P DOHR R HFRWUWP R H D DJUEX®XLD | DP QDU ( WDV

XQGDGHV GH FROMHUYDEXR GHVHP SHOKDP XP SDSHO
IXQGDP HOWO QD SWRWMEYR GD  EIRGLYHUMGDGH

DPDJQED QD SWRP R&¥R GR GHVHOYROP HOR
VYMMQEYHOH QD VDODIXDUED GRV P RGRV GH YIGD
WDGIHRQDY GV SRSX@S HV  UEHUQKDV
FROWEXIQGR SDUD D P DOXWQEXR GRV HFRWIMMP DV
GD EDAD GR UR 8 QQLH SDWD R HTXICEUR DP ELIHQWO
GD WHII¥R

7HQGR QDVDILP DS HV SUHP MOV R P RQWRLDP HOWR
UHDQ] DGR SH® / DERIDWUR GH * HRSUIRFHWDP HOR H
6HOWRUDP HQR UP RR GCD )XQGDE¥R 9MUD
$P D QD « DOR GH VXP D [P SRUNQAD SDWD D
H HWNGDGH GH DS HV TXH REMMYDP D SLIRWGS¥R H R
EHP HWBUGDV SRSX@S HV QD LHII¥R



f UHD GR P RQWVRLDP HOQVIR A




































